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HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 22/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 639,616,598
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 22/07/2025

Currently on loan in USD (base currency)

61,928,286.92

Current percentage on loan (in % of the fund AuM)

9.68%

Collateral value (cash and securities) in USD (base currency)

67,378,131.79

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in USD (base currency)

93,879,935.04

12-month average on loan as a % of the fund AuM

13.63%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 196,043.98
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0285%

Collateral data - as at 22/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATOO00A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 1,050,324.98 1,228,603.89 1.82%
AUO00000CBA7 CBA ODSH CBA COM AU AUD AAA 187,075.68 122,073.93 0.18%
AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 186,876.59 121,944.01 0.18%
AU000000CWY3 CLEANAWAY WASTE ODSH CLEANAWAY WASTE COM AU AUD AAA 8.1 3.75 0.00%
AU000000STO6 SANTOS ODSH SANTOS COM AU AUD AAA 7.86 5.13 0.00%
AUO000000SUNG6 SUNCORP ODSH SUNCORP COM AU AUD AAA 234,266.37 152,867.63 0.23%
AUO000000WHC8 WHITEHAVEN COAL ODSH WHITEHAVEN COAL COM AU AUD AAA 13.46 8.78 0.00%
BE0000333428 BEGV 3.000 06/22/34 BELGIUM GOV BE EUR AA3 262,594 .11 307,166.02 0.46%
BE0000336454 BEGV 1.900 06/22/38 BELGIUM GOV BE EUR AA3 2,628,266.40 3,074,380.18 4.56%
BE0000347568 BEGV 0.900 06/22/29 BELGIUM GOV BE EUR AA3 1,050,376.42 1,228,664.06 1.82%




Collateral data - as at 22/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0974259880 D IETEREN GROUP ODSH D IETEREN GROUP COM BE EUR AA3 1,471,440.59 1,721,198.35 2.55%
BE0974293251 ABIODSHABI COM BE EUR AA3 509,281.19 595,725.00 0.88%
CA11271J1075 BROOKFIELD CO ODSH BROOKFIELD CO COM CA CAD AAA 2,372,727.78 1,732,161.24 2.57%
CA3759161035 GILDAN ACTIVEWR ODSH GILDAN ACTIVEWR COM CA CAD AAA 190.60 139.14 0.00%
CA8672241079 SUNCOR ENERGY ODSH SUNCOR ENERGY COM CA CAD AAA 22,092.64 16,128.28 0.02%
CNE1000003G1 ICBC ODSH ICBC COM CN HKD 6,079.95 774.53 0.00%
CNE1000003X6 PING AN OF CHINA ODSH PING AN OF CHINA COM CN HKD 127,062.41 16,186.52 0.02%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 351,540.01 411,209.33 0.61%
DE0001135275 DEGV 4.000 01/04/37 GERMANY GOV DE EUR AAA 1,050,376.48 1,228,664.12 1.82%
DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 262,594.12 307,166.03 0.46%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 104,340.69 122,051.15 0.18%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 104,313.90 122,019.82 0.18%
DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 104,111.99 121,783.64 0.18%
DEO00BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 87,935.10 102,860.94 0.15%
FR0013257524 FRGV 2.000 05/25/48 FRANCE GOV FR EUR AA2 2,625,331.80 3,070,947.48 4.56%
FR0013404969 FRGV 1.500 05/25/50 FRANCE GOV FR EUR AA2 1,050,299.44 1,228,574.01 1.82%
FR001400HI98 FRGV 2.750 02/25/29 FRANCE GOV FR EUR AA2 262,594.12 307,166.03 0.46%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 353,123.41 476,487.07 0.71%
GB00OB1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 353,292.11 476,714.71 0.71%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 2,819.74 3,804.82 0.01%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 353,533.93 477,041.01 0.71%
GB0OBL68HJ26 UKT 018 01/30/26 UK TREASURY GIL GB GBP AA3 3.93 5.30 0.00%
GBOOBLPK7334 UKT 1 1/8 01/31/39 UK Treasury GIL GB GBP AA3 12.69 1712 0.00%
GB00BM822T38 UKT 1 01/31/32 UK Treasury GIL GB GBP AA3 22.25 30.02 0.00%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 5,306.10 7,159.79 0.01%
GB0OOBYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 2,278,038.47 3,073,871.21 4.56%
GBOOBYYMZX75 UKT 2 1/2 07/22/65 UK TREASURY GIL GB GBP AA3 353,581.71 477,105.48 0.71%
HK0000069689 AIA GROUP ODSH AIA GROUP COM HK HKD 1,203,985.26 153,376.05 0.23%
HK0388045442 HKEX ODSH HKEX COM HK HKD 644,141.31 82,057.36 0.12%
IEOOBY7QL619 JOHNSON CNTRLS ODSH JOHNSON CNTRLS COM us usD AAA 925,944 .56 925,944 .56 1.37%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 13,825.55 16,172.26 0.02%
ITO000062957 MEDIOBANCA ODSH MEDIOBANCA COM IT EUR 13,827.17 16,174.15 0.02%
ITO001233417 A2A ODSH A2A COM IT EUR 13,705.57 16,031.91 0.02%
JEOOBTDN8H13 APTIV ODSH APTIV COM us usD AAA 926,396.24 926,396.24 1.37%
JP1051581P56 JPGV 0.100 03/20/28 JAPAN GOV JP JPY A1l 70,291,835.59 476,829.67 0.71%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 452,579,980.64 3,070,108.53 4.56%
JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1l 60,638,605.29 411,346.30 0.61%
JP1201171A43 JPGV 2.100 03/20/30 JAPAN GOV JP JPY A1l 105,709.08 717.09 0.00%
JP1201651J76 JPGV 0.500 06/20/38 JAPAN GOV JP JPY A1l 49,003,936.94 332,421.70 0.49%




Collateral data - as at 22/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1300251715 JPGV 2.300 12/20/36 JAPAN GOV JP JPY A1l 2,396,224.31 16,254.96 0.02%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 61,239,294.96 415,421.12 0.62%
JP1300361C33 JPGV 2.000 03/20/42 JAPAN GOV JP JPY A1l 31,175,573.44 211,481.72 0.31%
JP1300591J79 JPGV 0.700 06/20/48 JAPAN GOV JP JPY A1l 8,870,366.87 60,172.77 0.09%
JP1300671L78 JPGV 0.600 06/20/50 JAPAN GOV JP JPY A1l 3,948,224.08 26,783.06 0.04%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 22,018,799.67 149,366.10 0.22%
JP3188220002 OTSUKA HOLDINGS ODSH OTSUKA HOLDINGS COM JP JPY A1l 13,715,098.15 93,037.35 0.14%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 230,124,598.47 1,561,066.60 2.32%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 22,758,399.21 154,383.22 0.23%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 155,511,198.35 1,054,921.29 1.57%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 5,364,699.49 36,391.82 0.05%
JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 225,129,199.48 1,527,179.96 2.27%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 231,877,798.17 1,572,959.56 2.33%
JP3830800003 BRIDGESTONE ODSH BRIDGESTONE COM JP JPY A1l 232,857,899.15 1,579,608.14 2.34%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 247,985,999.66 1,682,230.69 2.50%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 232,999,999.61 1,580,572.09 2.35%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 1,212,429.93 154,451.82 0.23%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 262,593.48 307,165.28 0.46%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 1,050,376.48 1,228,664.12 1.82%
NL0014555419 NLGV 07/15/30 NETHERLANDS GOV NL EUR AAA 2,627,466.57 3,073,444.60 4.56%
NL0015000B11 NLGV 01/15/38 NETHERLANDS GOV NL EUR AAA 58,876.81 68,870.38 0.10%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 353,161.99 413,106.61 0.61%
SE0007100581 ASSA ABLOY ODSH ASSA ABLOY COM SE SEK AAA 16,575,146.28 1,731,531.56 2.57%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 596,009.27 596,009.27 0.88%
US0079031078 AMD ODSH AMD COM us usD AAA 595,814.99 595,814.99 0.88%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 595,950.70 595,950.70 0.88%
US0255371017 AEP INC ODSH AEP INC COM us usD AAA 4,775.75 4,775.75 0.01%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 925,898.02 925,898.02 1.37%
US0326541051 ANALOG DEVICES ODSH ANALOG DEVICES COM us usD AAA 398,234.88 398,234.88 0.59%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us usD AAA 62,920.30 62,920.30 0.09%
US17275R1023 CISCO SYSTEMS ODSH CISCO SYSTEMS COM us usD AAA 92.21 92.21 0.00%
US20825C1045 CONOCOPHILLIPS ODSH CONOCOPHILLIPS COM us usD AAA 926,334.17 926,334.17 1.37%
US26884L1098 EQT CORP ODSH EQT CORP COM us usD AAA 144.49 144.49 0.00%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 1,853,708.99 1,853,708.99 2.75%
US35137L2043 FOX ODSH FOX COM us usD AAA 68.91 68.91 0.00%
US3687361044 GENERAC HLDG ODSH GENERAC HLDG COM us usD AAA 202.74 202.74 0.00%
US37045V1008 GM ODSH GM COM us uUsD AAA 45,973.43 45,973.43 0.07%
US4461501045 HUNTINGTON BANC ODSH HUNTINGTON BANC COM us uUsD AAA 107,163.74 107,163.74 0.16%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us uUsD AAA 595,949.75 595,949.75 0.88%




Collateral data - as at 22/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us UsD AAA 926,376.77 926,376.77 1.37%
US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM us uUsD AAA 137.28 137.28 0.00%
US6200763075 MOTOROLA ODSH MOTOROLA COM us uUsD AAA 46,300.10 46,300.10 0.07%
US64110L1061 NETFLIX ODSH NETFLIX COM us uUsD AAA 1,731,511.07 1,731,511.07 2.57%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 46,272.60 46,272.60 0.07%
uUs68902V1070 OTIS WORLDWIDE ODSH OTIS WORLDWIDE COM us uUsD AAA 132.91 132.91 0.00%
US7170811035 PFIZER ODSH PFIZER COM us uUsD AAA 1,731,727.32 1,731,727.32 2.57%
US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM us uUsD AAA 595,738.92 595,738.92 0.88%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us uUsD AAA 46,075.67 46,075.67 0.07%
US8725901040 T-MOBILE US ODSH T-MOBILE US COM us uUsD AAA 925,649.22 925,649.22 1.37%
US8760301072 TAPESTRY ODSH TAPESTRY COM us uUsD AAA 925,975.37 925,975.37 1.37%
US88160R1014 TESLA ODSH TESLA COM us uUsD AAA 46,317.09 46,317.09 0.07%
US912810TB44 UST 1.875 11/15/51 US TREASURY GOV us uUsD AAA 3,074,350.77 3,074,350.77 4.56%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us uUsD AAA 307,317.23 307,317.23 0.46%
US912810UE6G3 UST 4.500 11/15/54 US TREASURY GOV us uUsD AAA 475,334.18 475,334.18 0.71%
US91282CFV81 UST 4.125 11/15/32 US TREASURY GOV us uUsD AAA 415,706.74 415,706.74 0.62%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us uUsD AAA 1,153,581.90 1,153,581.90 1.71%
US91282CMX64 UST 4.451 04/30/27 FRN US TREASURY GOV us uUsD AAA 760,905.05 760,905.05 1.13%
US9311421039 WALMART ODSH WALMART COM us uUsD AAA 129.09 129.09 0.00%
Total: 67,378,131.79 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name

Market Value

Top 5 borrowers in last Month

No.

Counterparty

Market Value

MERRILL LYNCH INTERNATIONAL (PARENT)

32,983,849.78




UBS AG

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 11,385,347.90
3 | MIZUHO SECURITIES CO LTD (PARENT) 7,294,135.54
4 | HSBC BANK PLC (PARENT) 6,280,684.37
5

5,287,133.87
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