
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Report as at 30/09/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode Physical replication

ISIN Code LU1163227496

Total net assets (AuM) 679,910,618

Reference currency of the fund USD

Securities lending data - as at 30/09/2025

Currently on loan in USD (base currency) 105,396,347.26

Current percentage on loan (in % of the fund AuM) 15.50%

Collateral value (cash and securities) in  USD (base currency) 115,472,988.58

Collateral value (cash and securities) in % of loan 110%

Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AU000000BHP4 BHP GROUP AU ODSH BHP GROUP AU COM AU AUD AAA 1,157,156.22 761,011.63 0.66%

AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 1,157,091.58 760,969.12 0.66%

AU000000NXT8 NEXTDC ODSH NEXTDC COM AU AUD AAA 1,157,175.71 761,024.44 0.66%

AU000000TCL6 TRANSURBAN UNIT TRANSURBAN COM AU AUD AAA 771,640.78 507,474.79 0.44%

AU000000TLS2 TELSTRA GROUP ODSH TELSTRA GROUP COM AU AUD AAA 1,157,190.42 761,034.12 0.66%

BMG491BT1088 INVESCO ODSH INVESCO COM US USD AAA 95,657.00 95,657.00 0.08%

CA135087M680 CAGV 1.750 12/01/53 CANADA GOV CA CAD AAA 2,082,627.84 1,495,824.52 1.30%

CA135087Q236 CAGV 2.750 06/01/33 CANADA GOV CA CAD AAA 1,386,915.12 996,136.52 0.86%

DE0001135044 DEGV 6.500 07/04/27 GERMANY GOV DE EUR AAA 1,383,098.27 1,622,370.22 1.40%

DE0001135176 DEGV 5.500 01/04/31 GERMANY GOV DE EUR AAA 5,532,388.28 6,489,475.25 5.62%

Securities lending statistics

12-month average on loan in USD (base currency) 88,030,511.40

12-month average on loan as a % of the fund AuM 13.35%

12-month maximum on loan in USD 119,864,700.05

12-month maximum on loan as a % of the fund AuM 18.77%

Gross Return for the fund over the last 12 months in  (base currency fund) 166,606.13

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0253%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

DE0001135432 DEGV 3.250 07/04/42 GERMANY GOV DE EUR AAA 1,120,391.46 1,314,215.90 1.14%

DE0001142032 DEGV PO STR 07/04/27 GERMANY GOV DE EUR AAA 815,588.50 956,682.92 0.83%

DE0001142263 DEGV PO STR 01/04/37 GERMANY GOV DE EUR AAA 188,776.85 221,434.69 0.19%

DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 1,563,315.76 1,833,764.80 1.59%

DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 1,047,168.00 1,228,324.99 1.06%

FR0000073272 SAFRAN ODSH SAFRAN COM FR EUR AA2 1,563,302.99 1,833,749.83 1.59%

FR0000120073 AIR LIQUIDE ODSH AIR LIQUIDE COM FR EUR AA2 1,563,257.62 1,833,696.61 1.59%

FR0000121972 SCHNEIDER ODSH SCHNEIDER COM FR EUR AA2 1,290,717.49 1,514,007.84 1.31%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 1,563,304.59 1,833,751.71 1.59%

FR0010307819 LEGRAND ODSH LEGRAND COM FR EUR AA2 536,181.80 628,939.68 0.54%

FR0014004J31 FRGV 0.750 05/25/53 FRANCE GOV FR EUR AA2 1,826,925.49 2,142,978.25 1.86%

FR001400X8V5 FRGV 3.200 05/25/35 FRANCE GOV FR EUR AA2 5,088,519.33 5,968,818.27 5.17%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 71,848.07 96,409.33 0.08%

GB00B00NY175 UKT 4 3/4 12/07/38 UK TREASURY GIL GB GBP AA3 66,871.48 89,731.50 0.08%

GB00B033F229 ORD 6 14/81P CENTRICA PLC CST GB GBP AA3 1,366,604.84 1,833,778.70 1.59%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 66,539.56 89,286.11 0.08%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 66,560.25 89,313.87 0.08%

GB00B24CGK77 ORD GBP0.10 RECKITT BENCKISER PLC CST GB GBP AA3 911,187.94 1,222,677.54 1.06%

GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 1,192,003.15 1,599,489.43 1.39%

GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 66,372.64 89,062.13 0.08%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 557.89 748.60 0.00%

GB00B52WS153 UKT 4 1/2 09/07/34 UK TREASURY GIL GB GBP AA3 39,388.02 52,852.81 0.05%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 71,857.76 96,422.34 0.08%

GB00BD0XH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 502,797.44 674,678.74 0.58%

GB00BDCHBW80 UKT 1 1/2 07/22/47 UK TREASURY GIL GB GBP AA3 125,724.94 168,704.01 0.15%

GB00BGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 81,231.38 109,000.33 0.09%

GB00BMBL1D50 UKT 1/2 10/22/61 UK TREASURY GIL GB GBP AA3 66,559.34 89,312.65 0.08%

IE00B4BNMY34 ACCENTURE ODSH ACCENTURE COM US USD AAA 750,041.82 750,041.82 0.65%

IT0000062072 GENERALI ODSH GENERALI COM IT EUR 848,266.44 995,014.05 0.86%

IT0001347308 BUZZI ODSH BUZZI COM IT EUR 243,927.83 286,126.63 0.25%

JP1024591Q43 JPGV 0.200 04/01/26 JAPAN GOV JP JPY A1 65,074,488.25 437,813.97 0.38%

JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 242,590,663.35 1,632,123.21 1.41%

JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1 296,355,759.32 1,993,848.84 1.73%

JP1120251L52 JPGV 0.200 03/10/30 JAPAN GOV JP JPY A1 10,231,909.74 68,839.16 0.06%

JP1201781MA3 JPGV 0.500 09/20/41 JAPAN GOV JP JPY A1 38,014.39 255.76 0.00%

JP1201791N14 JPGV 0.500 12/20/41 JAPAN GOV JP JPY A1 100,254,317.76 674,499.98 0.58%

JP1300331A99 JPGV 2.000 09/20/40 JAPAN GOV JP JPY A1 74,181,345.61 499,083.90 0.43%

JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1 963,148,505.72 6,479,956.83 5.61%

JP1400161P53 JPGV 1.300 03/20/63 JAPAN GOV JP JPY A1 100,155,392.59 673,834.43 0.58%



Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

JP1743001R41 JPGV 04/20/26 JAPAN GOV JP JPY A1 100,273,853.48 674,631.42 0.58%

JP3347200002 SHIONOGI ODSH SHIONOGI COM JP JPY A1 115,840,049.52 779,359.07 0.67%

JP3371200001 SHIN-ETSU CHEM ODSH SHIN-ETSU CHEM COM JP JPY A1 115,986,698.10 780,345.70 0.68%

JP3401400001 SUMITOMO CHEM ODSH SUMITOMO CHEM COM JP JPY A1 79,050,559.97 531,843.44 0.46%

JP3420600003 SEKISUIHOUSE ODSH SEKISUIHOUSE COM JP JPY A1 115,488,099.31 776,991.18 0.67%

JP3436100006 SOFTBANK GROUP ODSH SOFTBANK GROUP COM JP JPY A1 112,109,998.34 754,263.69 0.65%

JP3788600009 HITACHI ODSH HITACHI COM JP JPY A1 8,645,999.71 58,169.33 0.05%

JP3877600001 MARUBENI ODSH MARUBENI COM JP JPY A1 3,328,199.61 22,391.76 0.02%

JP3898400001 MITSUBISHI ODSH MITSUBISHI COM JP JPY A1 115,816,798.12 779,202.63 0.67%

JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1 115,976,498.44 780,277.08 0.68%

KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 5,922,596.95 761,025.46 0.66%

KYG7170M1033 POP MART INTL ODSH POP MART INTL COM HK HKD 4,802.33 617.08 0.00%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 5,922,578.99 761,023.16 0.66%

NL0000102317 NLGV 5.500 01/15/28 NETHERLANDS GOV NL EUR AAA 1,699,590.54 1,993,614.72 1.73%

NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 5,949,507.50 6,978,754.87 6.04%

NL0011585146 FERRARI ODSH FERRARI COM IT EUR 140,527.79 164,838.69 0.14%

NL0013552060 NLGV 0.500 01/15/40 NETHERLANDS GOV NL EUR AAA 1,391,217.49 1,631,894.04 1.41%

NL0015614579 NLGV 01/15/52 NETHERLANDS GOV NL EUR AAA 0.41 0.48 0.00%

US02079K1079 ALPHABET ODSH ALPHABET COM US USD AAA 1,514,054.55 1,514,054.55 1.31%

US0255371017 AEP INC ODSH AEP INC COM US USD AAA 1,514,085.76 1,514,085.76 1.31%

US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM US USD AAA 96,420.86 96,420.86 0.08%

US0320951017 AMPHENOL ODSH AMPHENOL COM US USD AAA 949,081.42 949,081.42 0.82%

US0378331005 APPLE ODSH APPLE COM US USD AAA 2,942,482.94 2,942,482.94 2.55%

US0970231058 BOEING ODSH BOEING COM US USD AAA 2,846,135.87 2,846,135.87 2.46%

US11135F1012 BROADCOM ODSH BROADCOM COM US USD AAA 749,747.42 749,747.42 0.65%

US1266501006 CVS HEALTH ODSH CVS HEALTH COM US USD AAA 750,082.46 750,082.46 0.65%

US20030N1019 COMCAST ODSH COMCAST COM US USD AAA 2,845,719.80 2,845,719.80 2.46%

US20030N1019 COMCAST ODSH COMCAST COM US USD AAA 137,835.34 137,835.34 0.12%

US2058871029 CONAGRA BRANDS ODSH CONAGRA BRANDS COM US USD AAA 663,585.78 663,585.78 0.57%

US3453708600 FORD MOTOR ODSH FORD MOTOR COM US USD AAA 32.45 32.45 0.00%

US4385161066 HONEYWELL INTL ODSH HONEYWELL INTL COM US USD AAA 2,847,254.39 2,847,254.39 2.47%

US49177J1025 KENVUE ODSH KENVUE COM US USD AAA 1,951.40 1,951.40 0.00%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 1,513,953.20 1,513,953.20 1.31%

US6311031081 NASDAQ ODSH NASDAQ COM US USD AAA 96,427.77 96,427.77 0.08%

US64110L1061 NETFLIX ODSH NETFLIX COM US USD AAA 65,146.13 65,146.13 0.06%

US65339F1012 NEXTERA ENERGY ODSH NEXTERA ENERGY COM US USD AAA 102.26 102.26 0.00%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 3,347,858.48 3,347,858.48 2.90%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 747,663.25 747,663.25 0.65%

US8740541094 TAKE-TWO ODSH TAKE-TWO COM US USD AAA 749,978.75 749,978.75 0.65%



Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US9029733048 US BANCORP ODSH US BANCORP COM US USD AAA 1,372,062.92 1,372,062.92 1.19%

US912810QN19 UST 4.750 02/15/41 US TREASURY GOV US USD AAA 1,993,864.44 1,993,864.44 1.73%

US912810RY64 UST 2.750 08/15/47 US TREASURY GOV US USD AAA 674,666.67 674,666.67 0.58%

US912810TV08 UST 4.750 11/15/53 US TREASURY GOV US USD AAA 498,329.91 498,329.91 0.43%

US912810UK24 UST 4.750 05/15/55 US TREASURY GOV US USD AAA 1,622,376.14 1,622,376.14 1.40%

US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV US USD AAA 6,489,284.47 6,489,284.47 5.62%

US91282CEJ62 UST 0.125 04/15/27 US TREASURY GOV US USD AAA 89,378.87 89,378.87 0.08%

US91282CMR96 UST 4.125 02/29/32 US TREASURY GOV US USD AAA 168,685.67 168,685.67 0.15%

US92343V1044 VERIZON ODSH VERIZON COM US USD AAA 2,846,109.50 2,846,109.50 2.46%

US92532F1003 VERTEX PHARMS ODSH VERTEX PHARMS COM US USD AAA 395.31 395.31 0.00%

US92556V1061 VIATRIS ODSH VIATRIS COM US USD AAA 750,118.57 750,118.57 0.65%

Unknown Company Description UNK EUR 3,940.54 4,622.24 0.00%

Total: 115,472,988.58 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

2 BARCLAYS CAPITAL SECURITIES LIMIT 29,795,031.87

1 MERRILL LYNCH INTERNATIONAL (PAR 35,898,490.10

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 23,753,542.36

2 BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 19,607,302.60

3 HSBC BANK PLC (PARENT) 11,364,305.94

4 NATIXIS (PARENT) 11,209,740.19

5 MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 10,116,587.50
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